
Poli- Economics    Unit 3     Mr. Thacker 
 
   Chapter 6    Sec. 3 
 
Identify and/or Explain 
 

1.  Free market prices 
2. Price as incentives 
3. Price as signals 
4. Flexibility 
5. Supply shock 
6. Rationing 
7. Black market 
8. Adam Smith 
9. The Wealth of Nations 
10. Spillover costs 

 


